Trump threatens security clearance
Accused of silencing opponents

Yesterday White House spokesperson Sarah Sanders said President Trump
was targeting former US intelligence and law enforcement officials because
they had, ‘’politicized and in some cases monetised their public service and
security clearances, making baseless accusations of improper contact with
Russia or being influenced by Russia’’, Reuters reports. The fairly long list of
those targeted includes John Brennan, who headed up the CIA under Obama,
James Comey, James Clapper. Michael Hayden, Susan Rice and Andrew
McCabe. They accuse him of abusing his power and stifling dissent.
Twenty people have died and over 100 injured in a town east of Athens which
has been hit by wildfires. The army was drafted in yesterday to help the 300
firefighters tackling the flames. Fires have broken out in other parts of the
country caused by extreme heat. PM Alexis Tsipras said, ‘’we are dealing
with something completely asymmetric’’ after cutting short a trip to Bosnia.
.
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DAX 30

IG Index chart

No bullish momentum to speak of.
SHORT TERM TRADER: Short at 12545; stop above 12800. First target
12200, then 12000.
POSITION TAKER: Square.
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FTSE 100

IG Index chart

Yes, it really can be this painful.
SHORT TERM TRADER: Short at a couple of levels; stop above well
7710. Target 7400.
POSITION TAKER: Small short at 7799; stop well above 7800. First
target 7400, then 7100.
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S&P 500

IG Index chart

Going nowhere this month.
SHORT TERM TRADER: Tiny short at 2787; stop above 2880. Target
2600.
POSITION TAKER: Short at 2805; stop above 2900. Target 2555.
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BRITISH POUND/US DOLLAR

IG Index chart

The commodity channel index has turned up but is a little unconvincing.
SHORT TERM TRADER: Long at 1.3140; stop below 1.2950. Target
1.4000.
POSITION TAKER: Square.
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EURO/US DOLLAR

IG Index chart

Still stuck in a symmetrical triangle and now the MACD is a mess.
SHORT TERM TRADER: Long at 1.1655; stop below 1.1600. First target
1.1850.
POSITION TAKER: Still square but looking to go long.
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GOLD

IG Index chart

A fairly steady decline since April just shows how markets can change their
nature and surprise us.
SHORT TERM TRADER: Square.
POSITION TAKER: Short at 1242; stop above 1250. Target 1140.
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Nicole Elliott is a long-standing member and Fellow of the Society of Technical Analysts and
has taken over the IC’s trading coverage. She is regularly interviewed and quoted by the
financial media, is a conference speaker, and author of several books on charting.
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