Challenging times in retail
Says Sir Charlie Mayfield

Interviewed on BBC Radio 4 this morning head of (now rebranded) John
Lewis & Partners explained that underlying profits had fallen in the half-year to
June by 99 per cent to £1.2 million; department stores made a £19.3 million
loss. The fiercest discounting on the High Street in a decade meant they had
to price match to live up to their ‘never knowingly undersold’ motto. Sir
Charlie added, ‘’We’re continuing to improve our offer for customers while
ensuring we have the financial strength to continue developing our business
going forward’’.
Both the Bank of England and the ECB meet today and, while they’re not
expected to hike interest rates, their comments and suggestions will be
closely scrutinised.

Nicole Elliott

DAX 30

IG Index chart

Nothing happening and another little doji formed.
SHORT TERM TRADER: Short at 11940; stop above 12240. First target
11600.
POSITION TAKER: Short at 11940; stop above 12400. Target 11000.
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FTSE 100

IG Index chart

Nothing happening and another doji yesterday as we hover at the 7300 level,
looking for direction.
SHORT TERM TRADER: Short at 7280; stop well above 7400. First
target 7100.
POSITION TAKER: Short at an average above 7300; stop above 7500.
Target 6925.
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S&P 500

IG Index chart

All quiet on the Western front as the Carolinas on the East Coast prepare for a
hurricane – as does the Philippines.
SHORT TERM TRADER: Square
POSITION TAKER: Square.
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BRITISH POUND/US DOLLAR

IG Index chart

Still trapped between the trendlines but still trying and not giving up the ghost.
SHORT TERM TRADER: Small long at 1.2925; stop below 1.2900. Target
1.3275.
POSITION TAKER: Will go long on a daily close above trend line
resistance.
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EURO/US DOLLAR

IG Index chart

Holding fairly comfortably at current levels.
SHORT TERM TRADER: Square.
POSITION TAKER: Long at 1.1595; stop below 1.1525. Target 1.1785.
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GOLD

IG Index chart

Still in the same range as we’ve held for the last fortnight, but now testing
trend line resistance. This is less important than it might seem because
sideways price action will eventuall end up meandering through a diagonal
line.
SHORT TERM TRADER: Short at 1195; stop above 1220. First target
1160.
POSITION TAKER: Square.
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Nicole Elliott is a long-standing member and Fellow of the Society of Technical Analysts and
has taken over the IC’s trading coverage. She is regularly interviewed and quoted by the
financial media, is a conference speaker, and author of several books on charting.
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within it may be commercially exploited in any way without prior permission in writing from
the editor.
Material (including tips) contained herein is for general information only and is not intended
to be relied upon by individual readers in making (or refraining from making) any specific
investment decision. Appropriate independent advice should be obtained before making any
such decisions. Financial Times Business Limited does not accept any liability for any loss
suffered by any user as a result of any such decision.
Do remember, particularly if you are new to stock market investment, that the prices of
shares and other investments can fall sharply. You may not get back the money you
originally invested. Past performance is not necessarily a guide to the future.
In comparing the investments described in this publication, you should bear in mind that the
nature of such investments and of the returns, risks and charges differ from one investment
to another. Smaller companies with a short track record by their nature tend to be more
risky than larger, well-established companies. The investments and services mentioned in
this publication will not be suitable for all readers. In some cases (for example, but without
limitation, where an investment or service is provided by a party who is not authorised by
the Financial Services Authority) you would not be protected by the investor protection
measures required under the Financial Services and Markets Act 2000: for the sake of
illustration only, you might not be able to claim under the Financial Services Compensation
Scheme.
Provision of the investments or services mentioned on this website may be restricted by law
depending on the jurisdiction in which you are resident, and on what type of investor you
are. If you have any doubts about the suitability or legality of any investment or service, you
should take appropriate professional advice.
The views and recommendations in this publication are based on information from a variety
of sources. Although these are believed to be reliable, we cannot guarantee the accuracy or
completeness of the information herein.
While we require our journalists and editorial staff to comply with the Press Complaints
Commission Code of Practice, you should be aware that they may have interests in
investments and/or providers of services referred to in this publication.
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